
Expected Poor Bank State¬
ment Reason, But Fig¬
ures Cause Surprise.

»
Tork. Jan. 11..The bank state¬

ment was better than expected and
will probably cause a covering move¬

ment on Monday. This will be so be-
cause the market was broken today
almost entirely by i rumor saying a

very bad bank statement would be Is¬
sued. The professionals were so sure

of this that they sold stocks up to the
tsst minute of trading:. The good fig¬
ures announced in the bank statement
was a surprise to them.
Th# opening was strong, with Bald¬

win. General Motors, Crucible and the
tire stocks higher. Business was on

* very light scale, and early in the
second hour the rumor of a bad bank
Statement made its appearance. eCin-
ersl Motors was broken more than 10

points. Crucible 6 and Chandler 4.
Business was confined almost exclu¬
sively to these speculative issues, and,
therefore, the market did not get
enough headway to disclose its real
direction.
One feature of the day that at-

iracted much attention was the
itrength of the railroad list. This
extended to every kind of railroad.
Union Pacific was up a point and a

lalf and New Haven up two points.
Mhers advanced fractionally. The
movement was supposed to be due to
. belief that Congress would finish
.hft railroad bills in the ooming
week. The Cummins bill Is appar¬
ently to be the dominant factor In
.he compromise measure. The new
neasure will not be all that is want¬
ed. but it will be much better than
was expected.
Professionals told one another that

:he rails were being made strong to
livert attention from the Inside sell-
Jig of the industrials, but th* vol-
ime of business was not sufficient
o Justify any such assumption. In¬
siders are not selling tjieir indus-
Tials. although they may be neglect-
**g to buy more. The annual re-
.orts now in course of preparation
ire very embarrassing to the in-
liders. for according to the figures
i»e stock market should be buoyant
tnd It does not advance. In one com-
?any who** figures were shown in
onfldence today the net for 1919 was
nore than double the most optimls-
.e /orecastH m.H. in Wall Street.
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MONEY
York. Jan. SI..Monej on call on the

lew York 8tock Exchange ranged between
V und 7 per eent during the past week
txnpared with 8 per cent high and 6 per
eat low in the previous week. Time money

little ehanged. borrower* bidding 8 and
per eeat.

Mercantile rates unchanged at 8 per cent.

FOREIGN EXCHANGE
-New York. Jan. 31..Today's closing
»»es of exchange on foreign mar-
-ets:
mcrtlng. demand. 3.50fc; cables, 3.51%.
tankers. fO days. 2.49: Commercial. «<0
ay«. 143; 90 days, 3.41. France,
hicks. 13,25. cable?. 13.23. Belgium.
Ihcks, 13.32: cables. 13.30. Germany,
hecks, 1.3*; cables. 1.27. Austria,
hecks. -2*. cables. .29. Italy, checks.
».57; cables. 15.50. Swiss, checks, 5.70;
ables. 5.68. Stockholm, kroner checks,
..35; cables. 19:50. Christinia, kroner
hecks. 17.45; cables. 17.t0.

TREASURY STATEMENT j
.

This Monti ruv.1 Year
K4 KSJU HM.59«.81»

iternal rereane:
Income and excess
Pnat* . 4S.KM.g39 i<W7.1M.4M

." l-'l Wiaa# 8M.642.582
luceilsneOTi. nr.. 38.3Wl.0M 37t.188.87g

Ty«*l !*Hpt»..IZ»aa.5«7 tt.4M.3S8.7»
txcesa ef i"-1
menu oter re-
ceipta. exclusive j
of principal of
public debt..... *>.427.742 706.240 7i»
IprW.t.rr. *n?.4M.«4] 3.103 413 032

RAIL MERGERS
The banking and railroad world is
'Tint close attention to report* that
.ntatlve negotiations have been
Larted looking to 'the mergics: of
»veral groups of railroads. That
»ese mergers are being seriously
onsidered is common gossip in local
ill road offices, but nothing formal
r specific regarding the comblna-
tons will probably be announced un¬
it after some definite action has
een taken by the Senate and House
.Int conference on remedial legls-
itlon for the railroad*. The Esch
IU makes no provision for merging
r the railroad properties, but the
umrains bill provides that the
^ansportatlon system of the country
Hall be united Into not fewer than
*enty nor more than thirty-five
»p*rat< and distinct corporations. It
. admitted In soma quarters that
.any roads would be benefited
>rooh consolidation. while in

VJ17. f,ature th" Present
tiiatlon ia strongly opposed.

EUROPEAN CREDITS
«t is In the interest of our future

prosperity that we need to maintain
our export market. Depression, due
to shrunken exports, would reduce
the purchasing power of vast num¬
bers of persons, and in the end. in
the aMence of foreign demand, our

present great domestic demand
would also cease to be in evidence.
The matter of foreign loans is not

a simple one to determine; that is!
why a clear vision and wide under-
standing: of the situation confront¬
ing us must T>e had. Credit mobil¬
ized for war. accomplished wonders
beyond the most optimistic expec¬
tations. Mobilised for peace, it will
have to be careft®*y handled if It
it is to accomplish further won-

ider*. Our banking position is not
[as comfortable as it was at the out-
j break of the war. nor is our supply
of liquid capital excessive. Foreign
financing, except that which is to

I save the lives of destitute people, i

'mu*t come into competition with de->
mestlc financing, and our manufac- jturincr industries, railroads and pub-
lie utilities are expected to call for1
many millions of dollars in the
period immediately before us.

In competition for American
funds, then. Europe must expect to

i bid for what it requires, offer an
attractive yield, and provide proper
safeguard* for the principal in¬
volved. It must expect the closest
investigation as to the use of bor¬
rowed funds and as to the ability
and intention of borrowers to meet
their obligations. If they are to be i

successful, loans will first of all
have to be on a sound business]

.principle. Bankers, manufacturers!
and merchants recognize this, and
are ready to proceed with plans to
help the situation. But all the plans
in the world wjll fail of success If
railed upon to meet a public indlf-
ference that is brought about by a
division of counsel and purpose, and!
if caed upon to overcome inaction
and lack of sympathy on the part of
the government.
What so many opponents of large-

scale foreign financing seem to ig¬
nore is that what is being advocated
in the way of loans is simply a tem-
porary. and not a permanent, policy,
Help to Europe is advocated to meet
an emergency, and to take advan-
tace of an opportunity, by supply-
ing Europe's pressing needs until;
it has restocked and gone back into
production itself.

Tt is unfortunate, in this connec¬
tion. that exaggerated and ill-ad-
vised statements have lately been
made about the ne#»d of extending
credit abroad, and that fantastic eg-
timates regarding the required
amounts have been named. These
have called forth sharp criticism
from competent authorities and the
criticism, laying stress on the neces-'
sary limits attending foreign loans.
ha* been interpreted by many p*r-
sons as opposition to them alto-I
gether. Indeed, on the strength of;
the criticism that has been made,
without correctly judging the gov-'
lerning circumstances, a number of
people have gone to such an ex-
|treme as to give it as their opinion,
.not only that we ought not to ex-I
i lend further loans to Europe, but
(that we ought not to export freely
any longer, on the ground that fur-j
ther loans will cause inflation and
may not b<* paid back, and that do-
mestic trade is great enough to take
care of all that we can profitably
produce for a long time. Statements
of this character are harmful in
that they do not reflect the true;
situation.

BANK CLEARINGS
!<r ,No evidence of wavering in buslnes* wa*
disclosed by the week's bank clearing*. The
total Increase for all cities being 22.3 per
cent greater than the name period last year.
with iron and autonobile center* reporting jthe greatest expansion. Figure* as follows: j

1920 1919 P.C.
X. T.. $3.*14.399.488 f3.n&3.32T».r.4* + 24.0
Chicago 4fl1.S49.012 422.1x7.0*1 +16.4'
Phila S70.4W.OO0 SI 1.M00.402 +21.71

I Boston ... 283.101.77* 231.299*499 +12.7,
| Kan. City. 203.977.«32 154.205.115 +32.0
St. Lnols.. 139.179.309 129.895.95* + 8.1
Han. Fran. 125.255.508 lir2.197.405 +22.fi
Pittsburg. 124.K81.894 92.517.899 +35.0.
Detmit... 89.744.442 fi2.S41.7H4 +44.0
Baltimore. 97.59fi.97S 63.877.871 + 5.8
X. Orleans 79.313.138 92.340.229 + 22.4,'
Eleven cities

5 days.S5.793.989.075 $4,702,999,889 + 23.2
Other cities

5 days. 1.037.924.872 895.008.412 +20.0

.T?ii}w?tM»l.«lM«T *5.5#8.00o.30l +22.1

A'l 'daT l.»l.«T1.4«3 1.122.325.11® +20.«

Tot.1 «11

w*lTk/°r .S.M*.©85.4SO $«.«ft".330.417 +22.S[
+ -+

NEW PUBLICATION
-+

To lessen the rreat Inconvenience
which unexpected bank and public
holidays throughout foreign coun¬
tries and in some parts of the
United States bring to American j
business men. the Guaranty Trust
Company, of New York, has just
issued a new edition for 1920 of its
book, "Bank and Public Holidays
Throughout the World."

Vanishin&r monarchies and incho¬
ate repubics have aded to the
difficulties of compiling this latest
edition, but in general the book
covers all the holidays in all parts
of the world from New Year Day,
which is almost universal, to Tues¬
day. February 3. which is a holiday
in Paraguay, and Tuesday. August
3. observed in Newfoundland.

A
DIVIDENDS

Stock of Pay-
I._ _

record. able.
Clev*. 4k Pitta. R. R. Co..
msr.. q.. 1%% I«rt. 10 Mar j

C*ve. A Pitta. R. R. Co..
.c. guar., q.. \r, Feb. 10 lfar. 1

Edison Electric Iflnm. Co.
of Brockton, q.. $2 Jai. 28 Feb. 2

J. G. White Engineering
Corp.. pfd. q. 1%%. Feb. 14 Mar. 1

Ohio Citlaa Oaa Co.. q.. 4% Feb. IS Mar. 1
Phila. Co., pfd.. . a. $1.25 Feb. 10 Mar. 1
Phila. vCo.. 5*S pfd.. s a
$1.25 Feb. 19 Mar. 1

Stand. Sanitary Mfg. Co..
q.. 2* Feb. 5 Feb. 10

Stand. Sanitary Mfg. Co..
pf.. q., l%t Feb. 5 Feb. 10

Stand. Sanitary Mfg. Co..
ex. 2% Feb. 5 Feb. 10

Continental Guaranty Trust
Corp.. q.. 2"i Feb. 2

Continental Guaranty Trust
Corp.. new Interim. 2%.. Feb. 2

By Product* Coke Corp.. q.,
$1.00 J*a. 24 Feb. 20

APPOINTSRECEIVER
FOR GORE COMPANY

Wllllun Frank Thyson yesterday
was appointed by Justice Bailey of
the District Supreme Court to be
receiver of tile brokerage Arm of O.
H. Oore and Company. 1412 H street

northjrest. under bond of 110.000.
Croceedinga In Involuntary bank¬

ruptcy (lied bjr creditors of the firm
name Ollle H. Oore and Jacob Shap-
plrlo aa copartners. Thjrnn Is a
creditor to the extent of f«.8#0.
Other creditors are Leon 8. Ullman.

and Howard JC. Kneessl.
HMI4.lt.
Justice Bailey Issued a rule to

show cause why, tbe firm should
not be declared Insolvent. Counsel

the complainants say tbe firm's
Indebtedness will total almost W.0M.

B1 NATIONAL MARKETS res1
| LC
I Wukli

LOCAL SECURITIES
mm torn »t*fk (Sxehtagr.

Potomac Electric Com. 5a, $1,000 at
Potomac Electric deb. 6a. f1.000 at 08.

$1.(110 at 02, $1,000 at OS. $1,000 at 02.
Washington Gaa, 1 at 40.
After call.
Columbia C.riphophone pfd.. 10 at 08 V4.
Potomac Electric Cons. 5a. $1,000 at 08.
Washington Rwy. and Elec. pfd., 25 at

Washington Gaa 5a. $1,000 at §0. $1,000
at HO. $1,000 at 80.

Capital Traction 5a. $1,000 at OS.
Mergentbbler. 12 at 187^, 5 at 187%. 15

at 187*.
Lanston, 8 at 85, 10 at 85.

PUBLIC UTILITY BOND*.
Bid. Asked.

American Tel. and Telga. 4» 77V* 78
Am. Tbl. and Telga. 4%a... 84S
Am. Tel. and Tel. ctl. tr. to 81% 82
Am. Tel. and Tel. con*. 8k.. 00 00*
Chesapeake and Pot. Tal. 5a. Ml
Capital Traction R. R. 5a... *3 03%
Georgetown Gaa 1st 5a 04
Metropolitan R. R. 5a 01
Potomac Electric Liglit Ba... 08* 05
IVtom;ic Electric cons. 5m... HH 88*
Potomac Electric Power to.. 02 04
Pot. Klec. Power G. M. to.. 08% 04
Washington Gaa 5a 88* 80*
Wash. Rwy. and Klec. 4a.... 57* 58*1
W. Rwy. and Elec. O. 11. to 00 03

MISCELLANEOUS.
D. C. Paper Mf*. 6s 00
Riggs Realty 5a (long) 00 08
Hlgr* Realty 5a (short) 02
W. M. Cold Storage 5a 02 .....

PUBLIC UTILITY STOCKS.
American Tel. and Telga. 0# ....

Capital Traction I K»% W»*
Washington Gaa *48 40
Norfolk and Wash. Steamboat 100
Wash. Rwy. and Elec. com... 10 25
Waab. Rwy. nnd Elec. pfd.. 54* 55

NATIONAL BANK.
Capital 105
Columbia 175 ... .

Commercial 170 185
IMatrict 174
Farmers and Mechanica' 240 200
Federal 185
Lincoln 185
National Metropolitan 200
lMgga 450
Second 152 188
Washington 105 210

TTM-KT COMPANY.
American Security and Trust. 280
Continental Trust 108* 110
National Savings ami Truat. *285
Ui.ion Trust.. 115m
Washington Loan and Truat. *240 .....

SAVINGS BANK.
Commerce and Saringa 12 .«...

East Washington 14
Liberty 120
Merchants' .... 145
Security Sav. and Commer.. 200
S-venlli Street 145
Union Savings 118 130
U S. Savings 183 230

TIRE INSURANCE.
Arlington 7*
Corcoran 70
Firemen's 30
German-American 240 .....

National Union 3*
TITLE INSURANCE.

4* 5*Columbia
Beal Estate 80

M IMCELLANEOUS.
Columbia Graphopbone com.. TiO 51
Columbia Graphophone pfd.. 0.1
Chapin Sacks 1*0
D. C. Paper Mfg. Co. 0o
D. C. Paper pfd 00
Merchants' Trans, and Stor. 105
M*rgenthal<>r Linotype 137*
Old Dutch Market com 4*
Old Dutch Market »Sd 10* 12
Lanston Monotype 84-%
Security Htoragc 200
.security Stor. and Safa Dep. 140
.Ex dividend.

IN
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PRODUCE-DAIRY
*

WASHINGTON PRODUCE.
'

The wholesale market prices yesterday
ranged as follows:
EGGS.Strictly fresh. 82; Southern. 80.
( LKK8E.June, whole milk, 34a85.
BUTTER.Printa. 71; tuba. 80
DRESSED POULTRY-Chickens and fowls

<0: rooatera. 25; ducka. 40.42;
«*5a5S.
LIVE POULTRY.Fowls, 36; chicken,. 40

a42; turkeys. 45a47.
'.'VB 8T°CK.C,1,M. p,r Ib JJ. Umb,

15a 18: aheep, SalO

uS""SBD ».«. =0;
.Potatoes, per sack 7 50*

owt.: lettuce. 2LEI
"" cra": <fl*rr. doun

EES'
Florid. tom.toM, 1.00.4.00 p.rwl. aprout., 2S.30 per quart Î
l»l". 23.80 per buoct,

"°rl<U

.1 MK^EL/Ri'ITSrr">rM'' «¦¦««.. 4.00,

^pefruF* bn-
»00; California lemon,, peTbiP^a »!pineapples. 5.00*7.00.

« M*a>..i0,

BALTIMORE PRODUCE.

wrrr ,"*. 41 -POTATOE^-Wk!,,.
W.,tern M.rytand and p,r

«*«¦»: Vork ,.d New

r""""' 4 00", ai: ¦"««» *hore

I '5,4-00: «» - No. 2.

North 7-' m"' *' l 25; 7»lk>w.,
North Carolina, per bbl. 6 00.6..-.0; do Ea.tJ
d. N.h0rr "d Vlrglla. 0.00a6.50;

»E<«ETABLEH AND GRPEV pDTTiTa

ft. S?»r ass;

bers. per baaket. 7.00a8.00; eggplants ?w

T tkT V Florida, per baaket. 1 00.1.75( onions. New York and Wmim
100 lb., 6 00,0 .10; do. ,l".,Oo",MS. ,
IOC lb., 8.50,4.00.

«wOom. No. 2,
LIVE POCLTRT.Chicken., rau

-«2h- ,M: «®. .m.ll iid m^rum 7b
38; do. White Leghorn. 88: do ron.h
Poor. 84; old rooater*. lb., h *
Z" Jk,!-,' sZ,a8: *>¦. .««»¦ lb..

fh<,ni b*"". ">.. Ma86. Dock.
Mo«-ott. rouof, roach. Ib. 84^.1 AJr
mjU. Pektn., yoon*. lb. 37.8Sc; puddle, lb,'M»36. do.^ .mailer poor, Ib.. 82. Gee«e, near-

. 82a33; turkeys, cliolce youna h*na
b. 5R.60; cobbler,, lb. -,3.:*Pd."Z uT,
lb, 48a,*0; dm. crooked breaar. poor, lb, 48a
4S; plceons, old. pair. 30,8.-,; .roan*, pair 80
«3.»; culnea fowl*, j 'mag over 1U. ib. e.ct.

". lb» i>,«: ^ oui
DRESSED POtTLTRT Turkey, choice

hen,. 01,62: old torn., r.S,ao' chlck.M
>oung. 30a40: old snd mixed. 37a88- old
roosters. 22a28; ducks 83a40; geese. 3()a33-
capons. 40a33.

'

BCTTKR.Crcaraerr. a-eat leparotor. e,.
ima. 64a65; do. printa. 'i lb extra.. 66,67
do. print,. X-lb ejtraa. 05a«6; nearby cream-
ery extras. 81a82; dairy printa. Maryland
Virginia and Pennsylvania extraa. 4Qa4«:
store packed flrsta. 42: rolls, Maryland and
Pennsylvania extraa. 4«a4S; do. West Vir¬
ginia extraa, 44a48; do, Ohio extraa. 44a4«
procesa butter. 58*58.

PHILADELPHIA MARKETS.
BUTTER.Firm. Quotations; Fresh s*lid.

packed creamery, fancy higb-ecoring goods,
85a«7c. the latter for jobbing aales; eatras.
«4c; extra flrata. 81a«3c; flrsta, 57a30c; sec¬
onds, 32a 38c; sweet creamery, choice to
fancy. 00a88c; fair to good. 58a63c; prints,
jobbing at ^74c for fancy, and 61a71c for
fair to good.
WHJ8 . Steady. The quotations: Free
as!*Mk H0.20; current receipu.
J3e2; W*"ter» r*tn« 810.20; fltiu
«8.t»; refrleere'cr crr, .

¦"

ri'Krk*_«rid mlawlr M »,.,i

New York Stock Exchange Transactions
'. KL'RJIIMIKD BV W. B. ItlURtt * CO.

AUikl oLl
AlIU Chalmers.. 49%Am Bosch 122%Amerles¦ Can.. 55%Am Car A Kdrj. 1S8
Am Csr A F> pf 113%Am Drngglata... 14%Am Hide A Lea. 25%Am Hide A L pf 117
Amerlcsn Ice 44%Am Interns tionsl 110%Am I* Krasce 14%Am Linaeed 85>4Am Linaeed pf.. 08%Am Ix>comotive.. 100
Am Locomo pfd.. 104%Am Hhip A Com 24%Am Smelting... 6M%Amerlcsn Snuff.. 106%Am Homstrs 01%Am Steel Fdry.. 45
Amer Sugar pf.. 118
Am Tel A Tel.. 00%Amer Tobacro... 285
Am Tobscco 8ec. (18
Amer Woolen 157%Am Woolen pf.. 105%Am Wrll. Pa pf. 56
Am Sine A Lead. 10
Ann Arbor 11%Ann Arbor pf... 25
Ansconds ('upper 01%Ahm>(h Realign.. 4
Asso Dry (iooda. 58
At. To A 8 re.. 82%
Atlanta Blr A At 7
Atlantic Gulf.... 165%
Hsldwin Ixx-omo. 121%Balto A Ohio 31%
Hal to A Ohio pf. 44%
Barrett Co 128
Beth Htl CI B. .. 98%
Beth Htl 8Z >f- 114
Brooklyn R T... IS
Brook K T cfi.. 0%
Butte A Superior 28
Battertck Pub... 22
Caddo Oil 23%
Calif Packing... 84%
Calif Petroleum. 41
Calif Petrols pf. 72
Canadian Pacific. 127%
Central Leather. 02%
Cent leather pf. 107.
Cerro de Pssco.. 55%
Chandler Motor.. 142%

55%
8
*%
38%

28%

18%

40%
61%
31%
(B%
82%
70%
12%
1**4
85%

t'hesup A Ohio.
Chicago A Alton.
Chicago (Srt Wn.
CM Mil & 8t P.
Chi Mil A 8 P pf
Chi A Northwn.
Chi K I A Par..
C B I A P «./ pf 60
C Ht I» M A O pf 01
Chile Copper..
Chile Copper 37%
Coca Cola 3H
Colorado Fuel....
Colombia (ias...
Col Orsph'one...
Conxol Cigar....
Conaol Cigar pf.
Con C.ia of N V
Contl Candj
Contl Int Cal M.
Corn pTodnet*...
Corn Prodncts pf 103%
Crucible Mast... 298
C rucible Steel pf 00%
Cuban Cane Hug. 40%
D L A W 112%
Den A Rio i.r pf 12%
Klk Horn Coal.. 25
Kndirott Johnson. 13.".%
Kndicott John pf. 102%
K R R 12%
Krle R R 1*t pf. 10%
File R R 2d pf. 14
Fam P1ay-!*ky..
Fom Players pf.
Kink Rubber ....

Freeport. Texas.
Can Wll A W.
Gea Cigar deb...
(Jen Klectric.... 168
C.en Motor* 314%
On Motor* pf.
Oen Motor* deb.
(loodrlch Rubber.
Goodrich pf
f.reat Northn pf.
(treat North Ore 38%
Gulf Mo A Nor. 8
Inspiration Cop..
Ir.terboro Metro.
Interb Metro pf. 11%
lntl Harveatr pf 114
Int M»*r Marine. 30%
lntl Nickel
Intl Paper
lntl Paper <sta)
Iron Product*...
Kelly Spring Tire 138
Kennecott Copper _S0%_

81%
80%
42%
27%
17%
00%

81%
80
7*%
08%
78

58%
3%

24%
8r.%
78%
51

High.
1%
49%
123%
M%
138%
115%
14%
25%

117
44%
111%
14%
»%
98%
101
104%
25
68%
106%
tf%
45%

118
99%

26.1
88
138%
105%
56
10
12%
25
61%
4

58
83%
7

187
122%
32
44%
128
98%
114
13
9%
26

28%
H4%
41
72
128%
OS

107
55%
142%
55%
8
«%
S7%
53
88
26%
on
01
18%
67%
38
40%
81%
51%
83%
82%
70%
12%
10%
85%
103%
227%
00%
40%
172%
13

135%
102%
12%
20%
14
81%
80%
43
28%
17%
oo%

1 Hrt
317%
81%
*>%
70%
08%
78%
38%
8
56%
3%
12

114
40
24%
85%
76%
51
137%
30%

Low.
1%
40%

122
55

JS8
115%
14
25%
117
44%
100%
14%
04%
98%
98%
104%
24%
»8%
106%
01%
44%

118
09%
263
67%
155%

ia%
18
11%
25
61%
4
56%
«2%
7

164
117%
Sl%
44
127
06%
114
15
9%
*%
28
83%
41
71%
127%
02%

107
55
138%
55%
8
8
36%
85
26%
HO
00
18%
37%
3H
40%
61%
50%
?53%
82%
70%
12%
1K%
85%
102%
220%
00%
40%
172%
12%

131%
102%
12%
10%
14

*Y
42%
27%
17
INI
16«
308%
81%
80
77%
95%
77%
3«
8
56%
3%
11%
113
30%
24
84
76%
50%

138
30%

Ckats.
1%
40%
123%
35
138%
113%
14
25%

117 .

44%
100%
14%
84%
08%
08%
104%
25
88%
106%
01%
45%
118
09%
285
67%
155%
105%
56
18%
12%
25
61%
4
56%
83
7

165
118%
31%
44
127
06%
114
15
»%
2S%
23
83%
41
71%
127%
92%

107
55
138%
55%
8
8

37
52%
85
26%
60
00
18%
87%
88
40%
61%
50%
68%
82%
70%
12%
10

Opea.
Kresge (8 8) 155
ta<-kawanna Htl. 85
Lehigh Valley... 43%
Liggett A Myem 198
Liggett A Mrs pf 109
Loews tem cfs... 30
I*ft (lac) 22%
Mscksy Cos pf.. 64
Msnatl Sugar... 127%
Manhattan Kiev. 43
Marlin-Rockwell. 67%
Maxwell Motor.. 31%
Msy Dept Stores 12ft
Hex Petroleum.. 199%
Middle States 0.
Mid n.le Steel...
Minne A It L (a)
Mo Ken A Tex..
Missouri Pacific..
Missouri Pse pf.
Moot Power pf.,
Mulliss Body....
Nst Aniline ft C.
Nit Biscuit.....
Nat Coodutt 10%
Nat Kaamelg pf. 101%
National Lead... 82%
Nat Lend pf....
N Y Air Brake.
N Y Central...
N Y. Chi A StL.
New York Dock.
NY. N H A Hart
Norfolk A Wests
Northern Pacific.
Nots Scotis stI.
Ohio Cities flss..
Oklahoma Pro...
Otis Steel
Owen* Bottle Ms
I'sc (Jss A Klec.
Psc Tel A Tel...
Pan-Am Petm...
Pan-Am Claaa B.
Pennaylranla ...

People's (ias....
Pere Marquette..
Phi la Company..
Pierre-Arrow
Pierce Oil pf....
Pierce Oil pf....
Pitta A W Va...
Pond Creek Coal.
Presaed Btl Car..
Pullman Car....
Punta Alegre 8
Railway St I Spr
Ray Con Copper.
Reading Railway
Rep Iron A Steel 117
lioyal Dutch P.. 108
St Joseph Ld.... 15%
St L A Ksn Fr.. 18%
8a ion Motor.... 19
Shell Trad A T.. 80
Sinclair Oil Opn. 41%
Southern Pacific. 100%
Southern Rwy... 21%
Southern Rwy pf 54%
Stromberf Carb. 78%
Studebaker Cpn.. 106%
Htudebaker pf... 101%
Stutz Motor 181
Superior Steel... 40
Tenn Copper ..*... 11 %
Tesaa Company.. 203
Teia* A I'acific. 3".%

41
49%
18
9
24%
40%
100
47%
65
118

109
108%
60
29
42
36%
95%
77%
70%
47%
9%
37%
00
55
40%
03
91
42%
40
28%
40%

..71
04%
94%
28%
28
09%
118%
87%
98%
21
75

*5% Tide Water Oil
102% Tobacco Pr*»d...

102%
12%
20%
14
81
80%
43
2*
17
00
186
307

38%
8
58%
8%

20.%
00 u.
11%
25%
61%
01
32%
122%
40

142
51%
88%
20%

221% Tol StL A Wn
00% Trans Contl OH.
40% Transue A Will.
172% j |'n Bar A Paper
12% Cnion Oil
25 Cnion Pacific
131%i l td Alloy Hteel.

United 8rug
Cnlted Drug 1st.
Ctd Retail Store
C S Cast Ir Pipe
IT S Cast Ir P pr
IT 8 Food Prod.. «*%
IT H Ind Alcohol 108

| IT H Realty 52
IT H Rubber. ... 127
C S Rub 1st pf. 114%
C H Hmelt Ref.. 71
t; B Sm A Ref pf 48%

81 % n 'H Hteel 10.1%
*0 r S Steel pf 113%
77% t'tah Copper. .. 75%
0-"i% Cfah Securitle*.. 10
77H ; Vrnadium Corpn. 52%

Yn-Car Chem.... 60%
Va Iron Coal AC 00
Wabash R R 8
WabSfch pf A

High, Low.
155 155
85 83%

43%
198
108%
80
22%
64
127%
43
67%
»%
13
41
49%
18
9
24%
40%
100
47%
65
118
10
101%
82

109
108%

11%; Western Md lo%
113 Western Md 2d ..

30% Western Pacific.
24 Weathse Kl A M.
84 Wheeling A L K.
76% j White Motor....
50% Wilson Company

136 Willy. Orerld ...

30% Worthlngton P..

17
28%
52
12
61
73%
28%
04%

48%
198
100%
30
22%
64
127%
48
67%
81%
126%
201
42
49%
14
9%
25%
41%
100
47%
65
118
10%
101%
82%
100
108%
60%
29
42
28
95%
77%
70%
47%
9%
87%
00
55
40%
1*4
91
42%
40%
30%
40%
71%
*94%
94%
28%
23
99%
114%
f *
9e%
21
76%
11*%
108
16
19%
19
80
42
101%
22%
m
78%
107
101%
131
40
11%
203%
37%

205
90%
11%
26
61%
01
S3
123%
40

142
81%
8*%
20«.
52%
881,
10*%

128%
114%
71
46%
105%
113%
75%
10
53%
71
90
8%
22%
11%
17%
28%
54%
12%
61%
74
28%
94%

42
26%
95%
77%
70%
47%
9
37%
80
55
40%
92%
90
42%
89%
28%
40%
68%
94%
94%
28%
23
99%
113%
87%
98%
20%
75
114%
107%
15%
1«%
18%
88%
41%
100%
21%
54%
78

105
101%
130
48%
11%

202
35%
205
90
11%
25%
61%
91
32%
122%
40
142
51%
*7%
20%
52%
68%
107

126%
114%
71
48%
105%
113%
74%
10
51%
«»%
90

10%
17
23%
54
12
00%
73%
28
92%

SOHaSle; fresh made foods, nominal; Job¬
bing sales of faacy held good*. 34i3Ti.
LIVE POULTSY.Fowls, line fat. weigh-

ing 5 lbe and over, apiece. 42a44s; medium
slxe. good quality, 3Sa40c; poor. 3^37c.
Kroilng chickens, fancy. soft-meated, lVia2
lbs., apiece. 42a 45c. Spring chickens, aver¬

age soft-meated, 37a38c; inferior, tSaSSc.
Staggy young rooster*. 26a28c. Old rooster-*.
24a25c. Docks, White Pekln, 44a46c. In¬
dian Runner, 40a42c; Muscovy. 28a3<»c.
Geese, fat. 42a45c; average. 30a35c. Tur-
keys, 50a52c. Pigeons, old, pair, 55c; young,
pair, 4."a50c.
I>HESSED POULTRY.Fowls, fresh-killed,

dry-picked. In boxes, weighing 4 lbs. and
over, apiece. 39V>c; 3U lbs. 35a36c; 3 lbs, ,

33a34c: smaller sizes, fresh-killed in bbl*.
dry-picked, 4 lbs and over, apiece. 59c; SVfc
lbs. 34a35c; 8 lbs, 3la33c. Old rooatera. dry-
picked. 27c. Broilers, Jersey, dry-picked.
55a60c; ordinary, nearby, dry-packed. 55a60c;
ordinary nearby, dry-packed. 50a55c; West¬
ern. dry-packed lV«a2 lbs apiece. 4StS0c;
Roasting chickens. Western, dry-packed, in
bbls, 4 lba. ad over a piece,36a37c ; 3^ lbs
apiece. 84n35c 3 lbs apiece. 34a35c; 2% lbs
apiece, 41a42c; Western corn-fed chicken*.
12 to box 17lb«. and under to doxen, lb,
45a48c; 18 to 24 lbs to dosen, lb. 45a48c;
15 to 30 lbs to doxen. lb 40a42c; Si to 36 lbs
to doxen. lb. 85a3Vc; 37 to 42 lbs to dozen,
lb, 35a36c; 43 to 47 lbs to doxen. lb, 35a36;
48 lb(« and over to doxen. Ib 3#a40c. Capon*,
Western. SalO lbs. apiece. 53a54c: 7 lr*e.
51a52c; 5afl lbs. 48a30c. Turkeys. Delaware
and Maryland, fancy, 60c; Virginia and other
nearby, fancy 5Sa59c; nearby, fair to good,
53a53; Western, spring, fancy, 58a59c: fair :

to good. 53a55c; old torn*. 48c. Docks. West¬
ern 38a40c. Geese. Western, fancy, 30a32c;
fa if to good. 25a27c.

COTTON MARKET *j
+
New York. Jan. 31..A vigorous drive was

made against cotton prices late in the Kexaion
today on reports that the spot basis wa*
giving way. and futurea broke more than a

'4c. The statements about the spot article
were given color by selling by wirehouses
for the account of Southernera.
At the outset there was a drop of 4 to

13 pointa on selling by Liverpool and the
Sooth. Weakness at New Orleans was a
factor at the start, but waa followed by
ralliea of 10 to 14 potato In that market.
This improvement helped the undertone local¬
ly after the opening, although business re¬

mained narrow. May rose to 34.50 after the
opening, or within 3 pointa of the previous
cloae. There waa little feature to the trad-
ing until toward the cloae when the general
selling movement broke ont and prices
dropped aharply.

Reports from the Booth aaid that there
was only a limited inquiry for the spot
article. Laat quotations showed a net loaa
of 47 to 70 points.

Spot here waa quiet at a decline of 50
pointa for middling at 39r; there were, no

sale*.
Spot at New Orlean* was quiet with mid-1

riling unchanged at 30.88c; the aalea were

829 bales.
Prev.

Month.
February 36.50
March 86.00a 10 86.47
April 34.50bid 85.00

Mar 84.02a07 34.58
JUI^ 32.85bld 88.05
July

'

81.85a90 82.54
Angnat S8.85M4 81.551
September SO.lJObtd 80.85,
October 29,82a87 ...

November 2*.85Wd
December 2».K2hid 29.851

Sentence Coal Dealer
For Stock'Swindle

Unlontown. Pa.. Jan. 31.W. D.
ODonnell. of Chicago, president of
the Presto Coal Company. »ai sen-

tenced here today to »erve from
three to six year* In the Western J
Penitentiary, following hit convic¬
tion for conspiracy to defraud.
Emil Peters, secretary, and John

Tenlk, treasurer, O'Donnell'a as-

f-clatra, »m swnter-'t" Hr-t->
In.rtoo KeforiuaXorv. Tl*e men were

crnvlcta^ of promoti.i« a swindle I
>r. t Oi ectios i*-niaK Mock Jn'.
tho '.>») «i«Hnv * /creiwners. I'
rtolUing »b«ut tlW.OOT.

.. t
...

»
' ""WW

ch'~*°. Belated shorts
n January cor. bought enough of
<".t future today to cau.e , .'on,
UPtUrn .»* the more deferred
months were hirh.r i-

®re"ed
nigher In sympathy.

on theV"0^1 a """ hl"h ^Ice

ers stn^OP». »®re many trad-
""" "hort «">»» amounts of

January corn this morning and they

Z"' 0t,"B'd to l« before the
close, bidding higher pr|c.« f.

>

out without any dossim. .
Ret

al"The ''unJe.'t"araon^'"^ ""oath,! I
heretofore, caused «nm

grains as

JM foCr°ntheaCmo:thr%uCrf*
100.000 bushels.

"hlpments

maTrhkeetf wlU/r,hcinbuyrn,°'o? v
months by -abomr/ In'erLts*
CORN". ,

Pr^rious

January VJ**- < !.*.

M»J }^*» MO

J«lr Jf isst,
OATS.

132W

May
J»'r ...WW" ?*'* «»v,
I-ARD. TJ\

January __
,

Mar
.

Julj
21.52 23.47
3« a.K

j"'/ WWW 2M5 20.50

PORK.
»¦*> 30.80

May "¦*> 38.10

uary '. the An,Cu|lu;er?. J,"' :

SS?,R^ roll«"'«Ta n.m
assTA-Kft'

The departments survey wi,,.. .

Census of horses, raulel! Jm?k ded *

and other cattle, »na
cows

swine.
. "nd "I"** and

Horses listed on farm* r._

totalled 21.109.(xvj and were v.,Uary '.

»»«38<,perehe,Vd*,Ued "
valued at r34.779.000. ThU Jho."*.
Increase of *S1.«7.«0 In the

*n

mules.
ine v«iue of

Milch cows numbered 23.7*7 mi
were valued at HOnlgl '

an Increase of tlM.9n,ooo
"owing

sheep totaled 4«.$is,<kiq ...

valued at tSll.«W.COO 0rT Were

IM.611,000.
a of

Swine totaled 72.909orm v-

at W^OM. a VSZ&iSSg
efttzzsr*not

BONDS
la *1.000.

Uteri/ Lnb. S*a
Ubertj Lnb 1st 4a...
Uhrrt? Loan M k,...
Utwrty Loai lit 4%*.
Ut*rt/ Laaa 34 4^1..
Ubrrty Lam U *%»..
tJberXj Loaf 4tb 4<4>.
Victor/ IJbartj »%...
Victory Liberty 4%a..

J
91.00

96.10

Am. Tei 4 Ttl Sa S2
Am. Tel Jk Tel 6a 90
Anglo Preach 3a 95%A. T. 4 K. K. 4k «.%All. A Birmingham 4a 61ABalto A Ohio 3%a 60%Hallo A Ohio 4a 6S%Hallo A Ohio ronv 4%a «.Halto A Ohio 6a 83%Belli 3* V.*M M4
< hea A Ohio 4%a M
Chi R A Q Joint 4a WiChi M A Kt P roava 4%s 6ft*Oil M A Ml P ronv 3a 67
City or Rordeanx Qa 60%I'lty of Marseille* 6a 1*0%<'lty of Paria 6a 91%Krie i-on 4a.... 32
Gov !H>m of Cmn 1921 97%(Jot I>oni of Can 1*29 93%Hod A Man R inr 6a 13%Inter Mat 4V,* ct 17
I*h tal 6a »?%Imp Jap 4* M
Imp Jap l»t 4'-»* 71%Imp Jap 2d 4^a 72
Mo Par 4a C.m 56%
N Y. N H A Hart 6a 70%
Northern Pari fir Sa 33%
I'enoa gm 4%a *1%
Penna 3a 1MK 60
Pere Mar 3a 86%Kt L H W lat 4a «3
Kt L A K F Inr 6« ^.... 414
Kt L A K F Her R 3a 674
Kt LAK F Inr 6a 424The Teia< Co 6m 103
U K <} B 3%a 1937 87%DKKB 3% ret 1022 93%
IT * Rubber 8a 7.%%
U 8 Bteel a f 3a 97%

FOREIGN BONDS
(Furalahed by W. B. Hibba A Co.)

Italian 5m of 1918. 60 per 1.00 lire.
British victory 4®. 296. per 100 pounds-
British war loan &.. 3&>. per lw

pounds.
British national war loan 5s of 193.

333. per 10 pounds.
Greater Berlin 4s. 15. per 1.000 marks.
City of Dresden 4s. 13. per 1,000

marks.
City of I.«eipzi£ 4s. 15. per 1.000 marks.
Hamburg 4s* 14.50 per 1.00 marks.
Hamburg 4Via. 15.j0 per 1.000 marks.
Munich 5s. 18. per 1.000 marks.
Leipzig 5s, 18. per 1.000 marks.

CURB STOCKS
Rid. Aaked

Aetna Kiploaivei V1) '<1%
Allied Packer* 27 L
American Safety Kaior 14 14%
Amefcan Writing Paper.... 11 14
AtlanUc Petroleum 3SU
Armour lOs 10*4
B« 1« l»r Divide 2224
Belcher Extention........... 1W 22
Rig l^dge 7-16%
Boone Oil 5 4 t>4
lt'^t>>n ;ind Montana 71Tt
Ronton and Wyoming 1% 11*
Caledonia 303*
Calumet and Jerome ........ 4%
Canada Copper 1% IV*
Carbon Steel . 13>
Car Ught and Power.. 2% 3*
Che* relet Sou50"»
Cities Service New 42% 4S%
Cities Kenrire Old 390 410
Cities Service pfd 7072
Colobial Tire 7 12
Consolidated Copper......... 4% 3
Coadeu Co 9:»%
t'oaden pfd 4% 4%
Cramp* 2lu
treason Gold 2 2%
Curtis* Aero 5 10
Davis Duly 11 U
Elk Ba»ln 9%*%
Kmeraon Phooe.............. 3 7
Ertel OU 1% 2
Federal Oil 3%3%
General Asphalt HS'.i 117
General Asphalt pfd ltfi 1W
Clenrock Oil 3% 3%
Guffey-GUleapie * 334 34
Hecla 4%4%
Houston Oil lift 123
Indian Parking 1718%
Interncontinental Rubber.... 13 16
International Petroleum 676s
Inland Oil 3%3%
Jerome Verde V* %
Jumbo Extension 3 8
Lake Torpedo 3 34
Lima Loco W 9o
Livingston Oil.... 141%
Magma Copper 3040
Marrooi of America 3%34
Ma nun Valle? % 3
Mi rritt Oil 21%21%
Metropolitan Petroleum 3%3%
M dwelt Oil. com 1%2%
Mk'west Oil. pfd.... 2
Midwest Refining 163 167
Mot herlode, new 3%6
Nevada Ophlr 3640
New Cornelia 2023
Niplssing Mines Co.... 11% 11%
North Amer. P. * P...#.... 6 6%
Northwestern Oil...... 3340
Oklahoma Oil Co .1%
Phillips Petroleum Hi83
Producers A Hefiner* 9%.

Ray Hercules 1%1%
Ryan Oil 3%4
Kali Creek 494
Sapulpa. com..... 646%
Hequo\ah OU % 4
Minima Petrol 3131%
Standard Motors 9
Submarine Corporation 144 16
Sweets Co 6%7%
Swift International 3033
Tobacco Prodacta Export.... 27 30
Tonopab Divide 2%3%
Tonopah Extension 2%2%
Tropical Oil 19 'M
I nlted Eastern 344%
U. K- Light and Tleat. com... 3% 3%
U. S. Light and Heal. pf.... 3% 4%
I nlted Motor* 3070
rnlted Profit Sharing 242%
L\ S. Steamship 3% 3%
1-nlted Retail Candy 1*4 l«4
t'xold Tire 2 4
Vivaudou 22
Wayland OU 4 4%
Wayne Coal# a.. 4%3
Weat End Cona 1%2%
Wright-Martin Aero......... 5 6
CHICAGO.

Cudahy Packing 101 102
Libby 27 27%
Swift A Co 123% 126
Union Carbide 71%71%

OIL STOCKS
I.I Bid.

Anglo American OU Co. (new) 26%
Alantic Refining Co. 1473
Borne-Scrymaor Co 430
Buckeye Pipe Line Co 97
Cheaebrough Mfg. Co 245
Continental Oil Co 323
Crescent Pipe Line Co 34
Cumberland Pipe Line 12"
Eureka Pipe Line 146
Galena-Signal Oil Co. com... 80
Galena-Signal Oil Co. pfd.... 104
Illinois Pipe Line Co 172
Indiana Pipe Una Co a

.

National Transit Co
New York Transportation Co.
Northern Pipe Line Co
Ohio OU Co
Prairie Oil and Gaa Co
Prairie Pipe Line Co
Solar Refining Co 330
Southern Pipe Line Co 16H
South Penn Oil Co 320
Southwn. Penn. Pipe IJne Co. 97
Standard Oil Co. (California). S22
Standard Oil Co. (Indiana) 713
Standard OU Co. <Kanaas».. 623
Standard Oil Co. (Kentucky).. «30
Standard Oil Co. (Nebraaka). 610
Standard Oil Co. (New Jeraey) 738
Standard OU Co. (New York). 432
Standard Oil Co. (Ohio) 330
Swan A Finch Co
I'nioa Tank Line oC
Washington Oil Co

33
184
102
157
650
258

100
120
S3

t
LEAF 70BACC0

Asked.
27%

1300
430

263
345
37
123
130
S3

10ft
177
100
34
187
1U3
362
660
262
370
172
33n
100
323
725
ft66
643
323
762
437
330
110
123

' The C.n.ui Bureau yeitcnUy re¬

ported that pounds of
>-f ifehacco na held January 1,

V.' manufacturer! and deaJer*
Tired with 1.1S4.SS4.S»«

cot..January 1. 1*1*. UnstemnMd
ijI 'WC aeld January 1 totalled 1,-
Ifl.UnJtl pounds and stemmed
Ht.iC.Ul pounds.

I

RAILROADS
Julius KrutUchnltt. rtel

the rxKutlT# committee
Southern Pacific Company. Iiu tho
following to Mr relative to the af¬
fect o. freight rate* on tfco eoat of
imh:

"In the petition of oritnl"'
labor leaders, beaded by Mr. Oomp-
era, presented to the President on

December 17. this statement oc¬

curs:
- -Director General Mines and

members of the Interstate Com¬
merce Commission hsve shown
clearly that the return of the rail¬
roads will Involve an increase In
freight revenue of close to a billion
dollars, the rstes being Increased
J* to M per cent. This Increase In
rates, according to these same au¬
thorities. will be reflected In an In¬
creased cost of living of at least
14.OM.M4.000 a year, possibly »S.-
eon 000 #00. The American people
cannot snd should not stand such

I Increase*.'
.Illewsl »f lis*sr L*a4era.

"In a similar petition filed by or-

ganlsed labor leader* with the Presi-
Ident on January 27 the fallowing
statement occur*: |.. 'You are aware that -the return
[of the railroads will Involve an In-
crease In freight rates of S to 40 per
cent, since an additional railroad
revenue of close to II.000.000.000 will be
needed. Such an Increase In freight
'rates means an Increase In the cost]of living, as estimated by your
Director General of Railroads, of at
least *4.000.000.000 a year. This will be
nothing short of a national calamity.
" 'These are misstatements un-1founded on fact that have "ofre-1! fluently been made that. If unchal-

lenged. will deceive many who are
without data necessary on which to
base a correct opinion.
" 'We can make a forecast of the

future by remembering the past. The
outbreak of the European war In 1M4
marked the beginning of the rapid
rise of prices from which we now
suffer.

.."The cumulative effect of m
steam railroad freight charges.
which in their remotest raraiflca-
tlons can affect the values of com-
modities for the year 1814. which
marked the opening of the war. has
been weighed, and the san^e has
been done for 1*19. To establish the
influence of freight charges on the
high level of commodity price* in
Ul# compared with 1914. the Inter¬
state Commerce Commission's meth¬
od* of computing tonnage and reve¬
nue statistics and our* in estab¬
lishing prices, being the same in
both periods, will not affect the
soundness of these conclusions:

191*. 1*14.
Averar* commodity valu*

EU"" "f T1"'. »"»¦.»
Freight . hurge. per loa

^ _orlfiutH -¦ *" I
Incr*a~* »« «*. fo 000

_ .

lumer. 1S1» 63 00I
Inrrraw in frviglit cUartc*

pertoo * .....!
Relation of «r»-lrllt lsc»e.«-

"In*Sher'wOTds. only -» ceils out of
$K3 or 1.3 cents out of every dollar oi
increase in value of commodity in
1S19 was caused by increased freight
chances; the responsibility for the re¬

maining $.=*>. or '^nts out of
everv dollar, must be "Ought else
where. It »*.-> not caused by freight
charge*.

Rate. W«*ll*lble tafioenee.
. The figures In the fallowing table,

giving the fluctuations yn freight rates

and commodity price* tor thirty years.

(Bradstreefs index J"®**.-,!*index numbers for 1IP0 and 1891 com

| piled on basis of United
partment of Labor ladex
show at a glance that freight rates
have had a substantially negligible in-

I fluence on commodity prices.
FreightIRate*. Price*period.

, ,h 10% Ii<wj to ins
1W5 to .'** T . 3^ion) to M* 2 Plus IMfc1MB t. * *5 SSi®10 ta IMS

_ J* r,M 55^

May I*'" to M,,r ,,2" niu* ,7^! IS*

'"p^feTl 191^ «. May
while frelcM roa*

"Freight revenue on Class I. roaas

for ten month, of 1919 . »«»
j 000.000; .1 rate Increase to Produce,! 25 per cent more revenue would add I
$$50,000,000 thereto annually. This 1

Is nftv-eight one-hundredths of 1 I
per cent of the estimated aggregate
lvalue of all steam railroad-borne
| commodities for 1919 The average.
| value of each ton transported was .

[$119: a rate Increase to produce 25
per cent more freight revenue would
.add but «9 cents, raising the aver-jage value per ton to $119.$9.

"The inaecurancy of Mr. Gom- I
pers' statement as to the effect of
per cent and to per, cent Increases
In freight revenue on commodity
values is shown thus: I

Mr. Gompern* jActual atalrmeat of Pw- Jaddition to addition to cmt-
n.mmoditT commodity arc of

values. vataw. error-I 25*i im-rea*I
'I*yhl»lir. SSSO.OOO.OOO *4.000.000 000 S70r.

?rt. 'rerT*"l .700.000 eoe s.ooo non 000 ISO".

Before baying securities it
might be well to investigate
the solidity of the security as

well as the house advising its
purchase. Hundreds of mil¬
lions of dollars are taken from
an unsuspecting public each
year by scheming individuals.

*cm, kw ... .. .. ..
Bum. mi.. 1M IX 11-TS 11.T» U.7S
knur. trmm. n. Ik -«2 ..»% -«.%
..tier. It. D., c. <.
f- lb. <1 *.

per kM.... U> M 1§
IW. «. a. .»!.. Ik .«% C J®
(MM. G4. >ka..

iao ib* is .is -11
ctf». Ke.'7'iu* » t t« t.w at'/i
Coffee. teatea No. 4.
~ 1»* t-»* .*%

atart*. f.. dea .71 «t4 W
W«c lata tea. .te -»7

riouf. pat.. 1M Ite. 1X7S lin .......

Outoaa. tec 4.w» 4.90 um
I*aaa. .ee4rfc. 100 Ite .-* «JK 0.00
lot-to^ ML 7te U»
Eire. faary. fcead. lb. J4% .14* -»%
.tear. Am. s*aa..

100 Ite. lite new Ml
Tee, Fonaoaa. fair, lb .34 .14 -1*
Taa. Japan teal, lfc.te.te.4i
fturoa. 140a down. Ifc. .M% .22% .*%
Beef. Hw, Ite Ite... Ite fc.te Ote
lli.ata big. la %ra.. » .31 .» -H «
!!«**. live. 100 Ite.. 11.10 11.23 17A*
Lard. Illlvt. Ite Ite 22* 34.00 21.40
1'ork. aw. bhl 42.00 41W) 4Rte

lira. 100 Iba. 11.10 13.10 Ite
Harfta>. naltlac. be.. l.« 1 .«2 Ite
(.cm. Xe. 1 yeL. ho. l.teS 1.71 *4 1.43
Ilay. prime, timothy.

100 Iba 1.00 1.00 1.70
Oat#. No. 1 white, bo 1.00 te%
Kje, Ka. 2. buafcel . LOT. Ite 1.10
Wbeat. Ka. 2nd bo 2.10S* 2te% -US*
AlurolauB plff. lb... .C X te

.Copper, eleetro. lb... .10% .11% .21
I run. pic. No. 2X. too 44.11 44.1:. M.11
Lead lb .01* .00% tel
.peltar. lb m% .Q»H .000
.teeI billets. Beea.

I ta« 4b.«0 48.00 41.10
Tla. Ifc tS% .«% .71
Brown abeet. atd. ?<. .30 .10 .11
Clatfca. prist, teste.

yard 21 M% JO
HMm. park. Ka. 1. lb .41 .41 .31
Hldea. cow'a. bry.. lb .40 .40 .37 ,
Lratber. b lack aolr.
|Ifc. ** .51 .......

Leather, u. b.. L r..
IfcW .00 .te

Rubber. up-riT.. f.. Ifc .4«S .40 J»%
Kllk. Cfcl.. at. 1L.

laL Ifc 11.00 11.00 7te
Bilk. Jap.. 11.. Ka. 1.

Kla.. lb 17JS 17.82H ..... .

I I i
NEW YORK DAIRY.

New York. Ju. St..Butter mtArt
I no. First*. WMMWfc hl«:her OS»
«7; State dairy. tub*. <*.«:. rrnovat.-d

i extra*. r.TaiT*. imitation crearotrj.
first*. 4»aS0.
t'heetse market unsettled. Statewide

milk special*. 31^a£. fancy. *k*1:
)«»wer, 30a3; Wijieonain whott milh
f*ncv younjr America*. S»OH;
nklm, apeclal*. 30* :3; chol^. l«alb
fair to good. 14*15: lower. Sail.
K?kc. m«rk^t irregular. Nearby

white fancy. 73a7:.; brown, tta®. ea-

tra. «a«7; flratr. «*C.

G9'^yw~>mtM bond /
m 0401m
m hstm%
m CHAI

ame
so a

PAYMENTS
VW OUtrybttmf stock Of

bond PbnJmor loam W/aliMWj
ay 3wne> iNk *-aakrW

hit mnd full pmrt,almr\ - f*CC
CHARLCS E VAN RIPER
50 Btoap »T. mm >m»

OIL LS KING
Are poa la toadi «Hh acd*i-

tiaa iB tfcc araat telte of Tasaa
and Loatakana. wfciua tfca.<¦
are makinc tfce bigaaat fortwaca
e»OT known wh»rr amall invar
meats br.ng ndepewaenoa" Oar
WEEKLY MARKET LX! I IK
will paa tfca latoat ate
moat complete lafomauoa an
drillina oil aterk aaartet pro-
due: »oo ftcuraa laaae ealaaa

IT 18 Fill!

Soothwestem Trust Co.
FORT WORTH, TEXAS

Clip ate Mail Tb*

Tri-State Oil Map
Kansas, Oklahoma,

Texas,
WITH PORTIONS OF

Old and New Mexico
Showing All Oil and Gas Fields

and Main Pipe Lines.
A late and accurate issue valu¬

able to those interested in the Mid
Continent Oil Fields.

*e.t Kree .. Re^veal.
CURRIER 1 COMPANY.

.13 Itepafclle Bid*. Kaaeaa 4 Hp. Ma

American Safety Razor
Citie* Service Co.
Mexico Oil Co.
General Asphalt
Aetna Explosives
Producers & Refiner*
Stmms Petroleum
Cleveland Motors
American A Foreign
Trading Corp.
Ryan Petroleum
Murray Mofridge Mines

Afcjv. itMka ..< .tker 6
¦rtl.e r.rk Imn fe.tar-

."r Market Letter.
Trr I
JAS. W. BALL SCO. S
67 Exekanft PUce,

Wuhiartoa. D. C.
Krhrttry I, 1I2*-

TO HOLDERS OF FIVE PER CENT FIRST MORTGAGE
GOLD BONDS OF THE CITY AND SUBUR¬

BAN RAILWAY OF WASHINGTON
Thin company is without fund* to pay the Interest due

February 1. 1920. on the above bond a. amounting to |1.7fcf.tW
It* earning:# for the year ended December II, 1919. have been
insufficient to meet* actual coat* of operating and maintaining
its property, leaving leas than nothing to pay interest on
bonds or dividends on stock.

On January C. 1920. an application was filed with tbe
Public Utilities Commission of the t>lstrict of Columbia hy
the Washington Railway and Electric Company on Its own
behalf and on behalf of its' subsidiary railway companies,
including this company, to charge a straight seven-cent fare
and two cents for transfers. Tt Is hoped that the Commission
will act promptly upon the above application so that means
may be provided the company for obtaining necessary fund*
to pay the interest above referred to.

CITY AND SUBURBAN RAILWAY OF WASHINGTON.
¦7 A. M. rlWRR.


